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IN THE MATTER OF THE APPLICATION OF )
GRAHAM COUNTY ELECTRIC COOPERATIVE,)
INC. FOR APPROVAL OF RENEWABLE )
ENERGY STANDARD TARIFFS )

)
)
)

E-01749A-07-0581

Gra ha m County Ele ctric  Coope ra tive , Inc. ("GCEC") is  he re by filing  its  ta riff

pa ge s  for the  Re ne wa ble  Ene rgy S ta nda rd ("RES ") Ta riff a nd Volunta ry RES  Contribution

P rogra m Ta riff in complia nce  with De cis ion No. 69728, da te d J uly 30, 2007. GCEC he re by

a ls o file s  its  RES  Cus tome r S e lf-Dire cte d Ta riff in complia nce  with RES  Rule  R-14-l809(A)

a nd  its  a nnua l 2006  Na tiona l Rura l Utilitie s  Coope ra tive  Fina nce  Corpora tion  Form 7  in

complia nce  with the  RES  Rule  R-14-l808(B)(l). GCEC a lso submits  a  workshe e t tha t conta ins

the  informa tion  re quire d  by RES  Rule  R-14-l808(B)(2) through R-l4-l808(B)(4). Fina lly,

GCEC he re by a gre e s  to  wa ive  the  30  da y Arizona  Corpora tion  Commis s ion  de a dline  for

process ing these  ta riffs .

RESPECTFULLY SUBMITTED this 5th-day of October, 2007.
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John Wallace
Grand Canyon S ta te  Electric Coopera tive  Assn. Inc.
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Orig in a l and thirteen (13) copies  filed this
5th day of October, 2007, with:

Docke t Contro l
Arizona  Corpora tion Commis s ion
1200 W. Wa s hington
P hoe nix, 85007
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GR AHAM C OUNTY ELECTRIC COOP ERATIVE., INC .

RENEWABLE ENERGY S TANDARD TARIFF

Effective  Da te:

Ba ckground

On November 14, 2006, the Arizona Corporation Commission ("Commission") issued Decision

No. 69127 that contained a Renewable Energy Standard ("RES") that set forth annual renewable

energy requirements  for a ll a ffected e lectric utilities  in the  Sta te  of Arizona  as  wellas a

requirement tha t each a ffected e lectric utility file  with the  ACC for approva l a  RES Tariff to fund

such renewable energy requirements.

Applica tion

On a ll bills  for a ll gove rnme nta l a nd a gricultura l cus tome rs  with multiple  me te rs , a n RES

Surcharge mandated by the  Commission will be  assessed monthly a t the  lesser of $000875 per

kilowatt-hour of re ta il e lectricity purchased by the  consumer, or:

Governmental and Agricultura l Customers: $13 per service ,

Governmental and Agricultura l Customers whose metered demand is  3,000 kW or more

for 3 consecutive months: $39.00 per service.

In the  case  of unmetered se rvices , the  Load-Serving Entity sha ll, for purposes  of billing
r

the RES Surcharge and subject to the caps set forth above, use the lesser of (i) the load

P a g e  1  o f 2
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GRAHAM COUNTY ELECTRIC COOPERATIVE, INC.

RENEWABLE ENERGY STANDARD TARIFF

Effective Date:

profile or otherwise estimated kph required to provide the service in question, or (ii) the

service's contract kph.

On all bills in all other tariff service categories than those listed above, an RES Surcharge

mandated by the Arizona Corporation Commission will be assessed monthly at the lesser of

$004988 per kilowatt-hour of retail electricity purchased by the consumer, or:

Residential Customers: $1.05 per service,

Non-Residential Customers: $39.00 per service,

Non-R es ident ia l  C us tomer s  whose meter ed dema nd is  3 , 000  kW or  mor e for  3

consecutive months: $117.00 per service.

In the case of unmetered services, the Load-Serving Entity shall, for purposes of billing

the RES Surcharge and subject to the caps set forth above, use the lesser of (i) the load

profile or otherwise estimated kph required to provide the service in question, or (ii) the

service's contract kph.

The RES Surcharge is in addition to all other rates and charges applicable to service to the

customer.

Pa ge 2  of  2
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GRAHAM COUNTY ELECTRIC C0OPERATIVE, INC.

RENEWABLE ENERGY CUSTOMER SELF-DIRECTED TARIFF

Effective Date:

Background

On November 14, 2006, the Arizona Corporation Commission ("Commission") issued

Decision No. 69127 that contained a Renewable Energy Standard ("RES") that set forth

annual renewable energy requirements for all affected electric utilities in the State of

Arizona as well as a requirement that each affected electric utility file with the ACC for

approval a RES Customer Self-Directed Option Tariff as defined below.

Application

The RES Customer Self-Directed Option is applicable to single and three phase service

for Non-Residential Customers with multiple meters that pay more than $25,000 annually

in RES Surcharge funds pursuant to the Renewable Energy Standard Tariff for any

number  of  r ela ted accounts  or  services  within the Coopera t ive's  service ter r itory

("Eligible Customer").

An Eligible Customer may apply to the Cooperative to receive funds to install Distributed

Renewable Energy Resources. An Eligible Customer  seeldng to par t icipate in this

program sha ll  submit  to the Coopera t ive a  wr it ten applica t ion tha t  descr ibes  the

Renewable Energy Resources that it  proposes to install and the projected cost of the

project. An Eligible Customer shall provide at least half of the funding necessary to

complete the prob et described in its application.

Page 1  of  2



GRAHAM COUNTY ELECTRIC COOPERATIVE., INC.

RENEWABLE ENERGY CUSTOMER SELF-DIRECTED TARIFF

Effective Date:

An Eligible Customer shall enter into a contract with the Cooperative that specifies, at a

minimum the following information: the type of Distributed Generation ("DG") resource,

its total estimated cost,  kph output,  its completion date,  the expected life of the DG

system, a schedule of Eligible Customer expenditures and invoices for the DG system,

Cooperative payments to an Eligible Customer for the DG system and the amount of a

Security Bond or Letter of Credit necessary to ensure the future operation of the Eligible

Customer's DG System, metering equipment, maintenance, insurance and related costs.

If proposed to be connected to the Cooperative's electrical system, an Eligible Customer's

DG Resource shall meet all of the Cooperative's DG interconnection requirements and

guidelines before being connected to the Cooperative's electrical system.

All Renewable Energy Credits derived from the project, including generation and extra

credit multipliers, shall be applied to satisfy the Cooperative's Annual Renewable Energy

Requirement.

The funds annually received by an Eligible Customer pursuant to this tar iff may not

exceed the amount annually paid by the Eligible Customer pursuant to the RES Surcharge

Tariff

P a ge 2  of  2
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GRAHAM COUNTY ELECTRIC COOPERATIVE., INC.

VOLUNTARY RES CONTRIBUTION PROGRAM TARIFF

SCHEDULE VRES

Effective Date:

Availability

The Renewable Energy Standard ("RES") Voluntary Contribution Program is available to all

member/customers of the distribution cooperative who wish to contribute funds in support of the

construction and acquisition of renewable resources.

Ba ckground

Graham County Electric Cooperative, Inc. ("the Cooperative") is one of five Arizona Class A

Members of the Arizona Electric Power Cooperative, Inc. ("AEPCO"). AEPCO has prepared

and the Arizona Corporation Commission has approved in Decision No. 69728 an RES Plan

which currently provides for rebate support of customer owned renewable resources or the

acquisition of large scale renewable resources. The RES Plan may be modified from time to

time on further application to the Commission. Funds to support the EPS Plan are collected by

AEPCO's member distribution cooperatives pursuant to Commission Rules and applicable RES

Surcharge tariffs and are remitted to AEPCO for expenditure in accordance with the terms of the

approved RES Plan. The purpose of this Voluntary RES Contribution Program is to allow

member/consumers an option to contribute additional amounts if they desire in support of the

RES Plan.

P a ge  1  of 2
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GRAHAM COUNTY ELECTRIC coopERATivE, INC.

VOLUNTARY RES CONTRIBUTION PROGRAM TARIFF

SCHEDULE VRES

Effective Date:

Contribution Program

Participation in the Contribution Program is voluntary. Any member/customer desiring to

participate in the Contribution Program may do so by signing, completing and returning to the

Cooperative a form specifying the amount of the monthly contribution. Member/customers may

purchase 50 kph blocks of green energy for an additional cost of $2.00 per block. This rate is in

addition to all applicable charges contained in the tariff under which a customer takes electric

service. The amount of blocks selected will then be added to the member/customer's bill on a

monthly basis and all billing and payment tariffs of the Cooperative shall apply to participation

in the Contribution Program. Member/customers may cancel their participation in the

Contribution Program at any time by notifying the Cooperative at least 30 days in advance of the

member/customer's billing date of their decision to cancel in writing on a form supplied by the

Cooperative.

Elections to participate or to cancel participation in the Contribution Program may only be in

writing on forms supplied by the Cooperative.

P a ge 2  of  2



NATIONAL RURAL UTILITIES
COOPERATIVE FINANCE CORPORATION

FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION

AZQ17
BORROWER NAME
GHAHAMCOUNTY ELECTRIC COOPERATIVE, INC .

Submit one electronic copy and one signed hard copy

to CFC. Round all numbers co :he nearest dollar.

ENDING DATE
12131/2806

cERTIF1<:A'r1t8>n
»

47

We hereby certify that the entriesinthis report are in accordance with the accounts and other records of the system and
reflect the $M1us of the system to the bet ollo\\r knotvlerlge and bel\el̀

NEW AUTHORIZATION CHOICES

2 238
Date'Signature otlOfEceMmtztger or Accor 'mt

s
Iac( 3~-23-o7AL

DateSiguatttre of Manager

PART A. ySTA'[*EMENT OF OPERATIONS

ITEM
YEAR-TO-DATE

THIS MQNTH

(Ci)

LAST YEAR

(H)

THIS YEAR

(b)

BUDGET

to)

l. Operatlnq Revenue and Patronage Capital l2.0l¥,l65 14,087,799 12.946_988 1,109,776

2. P ower P roduction Expens e 0 0 0 0

3 (.L1.I otlPuruhaseLl Puwcr 7_714_39() 9,448.643 x 488 061 732.359

4. T1:ansm1ssion Expense 47,042 40,U45 49,848 2,762

S. DistributIon Expense - Operatlon 433,399 475.802 453,377 40,832

Maintenance6 Distribution Expense 1,011,195 1,277,260 1025 36* 99,756

7. Lunsumcr AuL01mts Expense 311311 365,103 324.340 '19 193

8 Customer Service and Irulbrmallonai Expense 0 0 0 0

9 Sales Expense 0 0 0 0

10 Administrative and General Expense 827,769 836,933 860,088 86 30*

I I Total Opvratwll 8: Maintenance Expense (2 thru 10) 10,346,106 12,443,786 11,201,077 990,103

I". L)epreclal1on 8; Amorllzallou Expense 762,757 861,319 823,742 73.1235

La. Tax Expense - Propcrtv 'la Gross Recelpls 0 0 0 0

14. Tax Expense - Other 0 0 0 0

l 5. Intemst on Long-Tvlnl Drebt 964,298 l,0\l.8()4 924.5"8 93,437

lb. lmeresl Charmed Io Cfcmslrucllon {Cledll} 0 0 0 0

l'?. Interest Expense - Utter 6.609 IU UP 7,890 '/av

IS other Deductions o 0 0 0

19 Tcual Cost cltlElcctric Scn.=il.'f: 1 I I thru 131 12,079,770 14,327,142 121957,243 1,157,634

20. Patronage Capital 8: Operaunq Maru_1n [1 mmu 19) (66,605 (239,343) (10,255) (47,858

" I Non Operating Margins - Interest 56,584 85,795 53,690 7,812

2° Allowance tr Funds Used During Construction 0 0 0 0

"3. Income fLoss) from Equity Investments 0 0 0 0

"4. Non Operating Margins . Other 16,063 16,063 16,063 1,339

25. Generation 'in Transmission Capital Credits 0 0 0 0

"6. Other Capital Credits S: Patronage Dividends 81,524 1 17,853 81,524 0

*Y Extraordina Items 0 0 0 U

28. Patronage Casual or Margins (20 thru 77) 87,566 (19,632) 141,022 (381707)

PARTB. DATA oN TRANSM1SSIONANN DISTRrBUrION PLANT

ITEM
YEAR-TO-DATE

ITEM
YEAR-T()-DATE

LAST YEAR

tal

THISYEAR

Mb)
LAST YEAR

la)

THIS YEAR

(bl

1 New Services Connected 196 266 5. Miles Transmission 79 79

*J Sewzces Retired 0 0
6. Mules Dlswibutitm
Uverhead 1,045 1 ,058

z Total Services In Place 8,741 9,009
7. Mules DisIrIhulion
Underground 26 26

4 idle Services \Exclude Seasonal) 0 0
8 Total Miles Energlzed

15+6+7} 1,150 1,158

a.

1

l

CFC Long Foam 7 (ll/2006) Page l of?



CFC
FINANCIAL AND STATISTICAL REPORT

BORROWER DESIG NATION
AZO17

YEAR ENDING 12/31/2006

PART C. BALANCE SHEET

ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS

l, Total Utility Plant in Service 29.292,960 28. Memberships 29,160

2. Construction Work in Progress 1,012,289 29. Patronage Capital 7,929,042

3. Total Utility Plant (1+2) 30,305,249 80. Operating Margins - Prior Years 0

4 Acc um Provision for Depreciation and Abort 10,398,004 31. Operating Margins - Current Year (239,343)

5. Net I utility Plant (3-4) 19,907,245 3? Non-Operating Margins 219,71 l
6. Nonutility Property - Net 0 33 Other Margins & Equities 8,666

7. investment in Subsidiary Companies 0 34. Total Margins & Equities (28 thru 33) 7,947,236

8. Invest. in Assoc. Org. - Patronage Capital 1,413,233 35. Long-Term Debt CFC (Net) 14,654,31 1

9. Invest. in Assoc. Org. - Other - General Funds 605,570 (Payments-Unapplied (3 ) U

10. Invest in Assoc. Org. - Other - Nongeneral Funds 0 36 Long-Tem1 Debt - Other (Net ) 297,146

ll. Investments in Economic Development Projects 0 )(Payments-Unapplied (S U

p. Other Investments 47,383 37. Total Long-Term Debt (35-I-36) 14,951,457

13. Special Funds 0 38, Obligations Under Capital Leases 0

14. Total Other Property & Investments (6 thru 13) 2,066,186 39. Accumulated Operating Provisions - Asset Retirement Obligations Q

15, Cash-General Funds 874,690 40. Total Other Noncurrent Liabilities (38-I-39) 0

16. Cash-Construction Funds-Trustee 0 41. Notes Payable 0

17. Special Deposits 3,124 47. Accounts Payable 1,033,063

18. Temporary Investments 0 48. Consumers Deposits 151,342

19. Notes Receivable . Net 122,347 44. Current Maturities Long-Term Debt 219,900

20. Accounts Receivable - Net Sales ofExlergv 1,069,251 45. Current Maturities Long-Term Debt-Economic Dev. 0

71. Accounts Receivable _ Net Other (160,372) 46 Current Maturities Capital Leases U

22. Materials 84 Supplies . Electric and Other 458,056 47. Other Current & Accrued Liabilities 509,899

*3. Prepayments 86,06 I 48. Total Current & Accrued Liabilities (41 thru 47) 1,913,904

74. Other Cu1Tent & Accrued Assets 27,799 49 Deferred Credits 0

25. Total Current & Accrued Assets (15 thru 24)

2,480,956

50. Total Liabilities 8: Other Credits (34+37+4()4l-48+-49)

24,812.597

ESTIMATED CONTRIBUTION-IN-AID-OF-CONSTRUCTION

Balance Beginning of Year 2,633,480

Amounts Received This Year (Net) 271,049
TOTAL Contributions~Iu-Aid-Of-Construction 3,004,529

76. Deferred Debits 358,210
27. Total Assets & Other Debits (S+l4+25+26) 24,812,597

PART D. THE SPACE BELOW IS PROVIDED FOR IMPORTANT NOTES REGARDING THE FINANCIAL STATEMENT CONTAINED IN THis REPORT.

l I

A

I

CFC Long Form 7 (11/2006 ) Page 2 of 7|



CFC
FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION
AZ017

12/31/2006YEAR ENDING
I ART E. CHANGES IN UTILITY PLANT

ITEM
BALANCE

BEGINNING OF
YEAR

La)

ADDITIONS

(b) ic )

RETIREMENTS

ADJUSTMENTS
AND TRANSFER

(dl

BALANCE OF
YEAR

(e )

DEPRECIA-
TION RATE "Rh

<f)
I. Land and Land Rights (360 ) 47,810 0 0 0 47,810

'> Structures and Improvements (361 ) 0 0 0 0 0

3. Station Equipment (362) 5,622,376 12,512 0 0 5,634,888 8 .9-4%

4. Storage Bette Equipment 0 0 0 0 0

5, Poles, Towers, and Fixtures (364) 5,872 l58 266,387 1 1,546 0 6,126,999 1 94041

6. Overhead Conductors 'ind Devices (365) 3,098,919 235,109 7,749 0 3.326,279 2.94%

7. Underground Conduit (366) 922,344 0 0 0 522,344 ° .94°4.

8. Underground Conductors and Devices (367) 562,693 21,446 0 0 584,139 2.94%

9, Line Transformers (368) 4,653,008 418,219 6,061 0 5,065,166 2.94%

10. Services (369) 1,107,662 43,968 0 U 1,151,680 2.94%

ll.  Me te r s (3 7 0 ) 919,215 8001 0 0 999,616 '1 9-1%

I". Installation on ConsumerS Premises (371) 189,008 18,384 0 0 207,392 2.94%

13. Leased Property on Consumer's Premises (372) 0 0 0 0 0

14. Street Lighting<> (373) 0 0 0 0 0

15. >L'BT0TAL: Distribution (1 thru 14) 22,595,193 1,096,426 25,356 0 23,666,263

16. Land and Land Rights (See Line 26)
..W=- ill '\r

:'1..~.¥'4 .*
9. . la-*jI¢:»»~"

17. Structures and Improvements (See Line 26)
:.,.1 1 %,88333458.

18. Office Furniture & Equipment (391) 321,476 1,785 0 323,261 10.00%

19. Transportation Equipment (397) 1,649,843 38,224 0 0 1,688,067 7'U.U0%

20. Stores, Tools, Shop, Garage, and Laboratory Equipment

(393 394 395) 208,467 11,970 0 U 220,437 4 8 0 %

21. Power-Operated Equipment (396) 183,405 4,676 0 0 188,081 6.50%

22, Communication Equipment (397) 231,972 42,345 0 0 274,317 6.50%

23. Miscellaneous Equipment (398 ) 3,152 0 0 0 3,152 6.500/u

24. Other Tangible Property (399) 0 0 0 0 0

25. SUBTOTAL: General Plant (18 thru 24) 2,598,315 99,000 0 0 2,697,315

2 6 .  He a d q u a rte rs  P la n t (3 8 9  & 3 9 0 ) 374,758 0 0 0 374,758

27. Intangibles (301, 302, 303) 3,060 0 0 0 8,060

28. Land and Land Rights, Roads and Trails (350. 359) 78.54 0 0 0 7,254

29. Structures and Improvements (352) 0 0 0 0 0

30. Station Equipment (353) 144,717 0 0 0 144,717 75%

ii. Towers and Fixtures and Poles and Fixtures (3S4. 355) 1,643,066 0 0 0 1,643.066 2.75%

32. Overhead, Conductors, and Devices (356) 756,527 0 0 0 756,527 275%

33. Underground Conduit (357) 0 0 0 0 0

34. Underground Conductor & Devices (358) 0 0 0 0 0

35. St BTOTAL: Transmission Plant (28 thru 34) 2,551,564 0 0 0 2,551,564

36. Production Plant - Steam (310-316) 0 0 0 0 0

37. Production Plant - Nuclear (320-325) 0 0 0 0 0

88. Production Plant - Hvdro (330~336) 0 0 0 0 0

39. Production Plant - Other (340-346) 0 0 0 0 0

40, All O the r Utility P la nt (102, 104-106, 114, 118) 0 0 0 0 0

41. SUBTOTAL:(l5+25+26+27+35 thru 40) 28,122,890 1,195,426 25,356 0 29,292,960

42, Construction Work in Progress (107) 491,702 520,587 1,012,289

43. TOTAL UTILIT\ PLANT (4l+42) 28,614,592 1,716,013 25,356 0 30,305,249

I I I I

I'

CFC Long Font 7 ( l I/2006) Page 3 of 7



CFC
FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION

AZ017
12/31/2006YEAR E\ID[NG

PART F. ANALYSIS OF ACCI MULATED PROVISION FOR DEPRECIATION . TOTAL ELECTIC PLANT

ITEM
DISTRIBUTION

PLANT

(a)

GENERAL
PLANT

(bl

TRANSMISSION
PLANT

(cl

OTHER PLANT

(dl

1. Balance Be0innina of Year 6 755 4°6 2083 055 611 ')7"l U

7 Additions - Depreciation Accruals Charged to:

a. Depreciation Expense 676,866 I 14,484 69,969 0

b Clearing Accounts and Others 0 144 *06 0 Q

c, Subtotal (a+b) 676,866 2581690 69,969 0

3 Less - Plant Retirements:

a. Plant Retired "5,355 0 0 U

b. Removal Costs 31,919 0 0 U

c. Subtotal(a+b) 57,274 0 0 0

4. Plus Salvaged Materials 0 U 0 O

s. TOTAL (ac - ac +4) 619,592 258,690 69,969 0

6. Other Adjustmults .. Debit or Credit 0 0 0 ( :

7. Balance Endof Year (1+5+6) 7,375,0]8 2,341,745 681,241 0

AS OF 12/31/98 CFC NO LONGER REQI lREb SECTIONS I GI! NNI! AND lIPId DATA

Those sections refer to data on, "Materials and Supplies' (G), "Annual Meeting and Board Data" (w)_ and Conservation Data" [Pl-

PART H. SERVICE INTERRUPTIONS

ITEM
Avg. Hours per

Consumer by C lust

Avg. Hours per

(`onsLm1er by Cause

Avg, Hours per

Consumer by Gauss,

Avg. H ours Pei

Consumer by Cause T OT AL

lei
Power Supplier

(3)

Extreme Stone

Tb)

Prea1Tanged

(c)

All Other
(dl

1 . Present Year ().()() 'P 3? 0.()U o  6 1 2,98

2. Five-Year Averse 8.00 1.78 0.80 118 2.96

PART 1. EMPLOYEE . HOUR AND PAYROLL STATISTICS

I . Number of Full Time Employees " s 4 . P a yroll - Expe ns e d 8?3.U*4t3

z . Employee . Hours Worked - Regular Time 51,478 5. Payroll - Capitalized _lU4*h

:I Employee - Hours Worked - Overtime 8..s'>(s 6. Payroll - OMer 88ij:,»17<a

PART J. PATRONAGE CAPITAL PART K ova FROM CONSUMERS FOR ELECTRIC SERVICE

ITEM

THIS YEAR

(a)

CUMULATIVE

lb)

l. Amount Due Over 60 Days:

22,244

cm Off During Year:

l . General Retirement 749_5410

2 . Special Retirements 00

3. Total Retirements (l+2 ) 749,5410

4.

Cash Received from Retirement of

Patronage Capital by Suppliers of

Electric Power 0

5.

Cash Received from Retirement of
Patronage Capita] by Lenders for Credit
Extended to the Electric System 78,900

78,9006 Total Cash Received (4+5)

PART L. KWH PURCHASED AND TOTAL COST

NAME OF SUPPLIER

we

CFC USE ONLY
SUPPLIER CODE

Nb)

KWH PURCHASED

( c l

TOTAL  COST

(cl)

AVERAGE (~05T

PER KWH (vents )

( e l

INCLUDED IN TOTAl. COST

FUEL  C o b I

ADJ USTMENT

( f l

wHUELINQ & (11 YHER
CHARGES i or Credlts I

(HI

1 . Arzzcma Electric Power Cooperative 143 962 °37 9,862,636 6.62 l_068,8b9 0

2 0 0 0.00 0 0

2 . 0 0 0.00 0 0

4. 0 0 0.00 0 0

TOTALS 148,962,237 9,862,636 6.62 1,068,869 0

CF CFC Long Form 7 (11/2006) Page 4 of 7



CFC
FINAWCIAL AND s.1'A1'IsTIcAI REPORT

BORROWER DESIGN \TI0>
AZOI7
YEAR ENDING 12/31/2006

PART M. LONG-TERM LEASES (If additional space is needed, use separate sheet)

LIS T BELOW  ALL "RES TRICTED P ROP ERTY" ** HELD UNDER "LONG TERM" LEAS E, (Ionone ,  S ta te  "NONE")
NAME OF LESSOR TYPE OF PROPERTY RENTAL THIS YEAR

1 S0

's

3 TOTAL so

** "RESTRICTED PROPERTY" means all properties other than aulomobiles_ trucks. tractors. other vehicles (including without

limitation aircraft and ships), office and warehouse space and otlice equipment (including without Iiinilalion computers). "LONG TERM'

means leases having unexpired terms in excess off years and covering property having mi initial cost in excess oi`$*50,000).

PART 0. LONG-TERM DEBT SERVICE REQUIREMENTS

NAME OF LENDER

BH LED THIS  YFAR

BALANCE END OF
YEAR INTEREST

(.a)

PRINCIPAL

(b)

TOTAL

(v)

CFC L1sE ONLY

Le)

1. National Rural Utilities Cooperative Finance Corporation 14,858,21 I 986,287 195.648 1,181,935

2. NRECA Past Service Pension Costs 164,238 "5_5l 7 30,816 56.333

3 . Accumulated Provision for Post RetirementBenefits 148903 0 0 0

4. Current Maturities of Long-Term Debt f) 1<>.<)00) 0 0 0

q 0 0 0 0

6. 0 0 0 0

7. o 0 0 0

8. 0 0 U 0

0. 0 0 0 0

10. TOTAL (Sum of I tluu 9) $14,951,457 $1,011,804 $226,464 $1,238,268

4
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CFC
FNANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION
Azol7

12/31/2006YEAR ENDING
PART R. POWER REQUIREMEWTS DATA BASE

'MARCH MAYAPRILJANL ARY FEBRUARY
CO\1SUMER SALES &

REVENL E DATA JUN E
CLASSIFICATION

(fr)(H) (b) (G) (f)(d)

1. Residential Sales

excluding seasonal)

a. No. Consumers Served 6,668 6,693 6,739 6.741 6,755 was
b .  KW H S o ld 4,482 140 4,064,534 4 ."46 295 3,728,995 4,234,090 7,390 "93

c. Revenue 465,865 428,413 444,650 398,391 474,756 783,376

ll.  TO TAL KW H S o ld  (lin e s  lb  th ru  C b ) 8.840.625 8,078,010 10,048,600 10,195,000 10,070,192 16,049,841

1

12. TOTAL Revenue Received From Sales of Electric

Ever '(line ac the ac) 865,148 800.017 984,041 1,000,470 1,060,772 1,644,758

13. Other Electric Revenue 16,647 14,852 17,912 17,317 "2  831 27,243

14 ,  KW H - O wn  Us e 16.668 10925 12_161 21,272 20,666 24180

15 TOTAL KW H P urcha s e d 9,680,2 10 8,440,025 11,751,212 10,851,739 13,969,528 18,551,139

16 TOTAL KWH Generated 0 0 0 0 0 0

Cost of Purchases and Generation17. 545.050 507,793 644,753 738,672 974.387 1.179.260

18. Inte rcha nge  - KWH _ Ne t 0 0 0 0 0 U

19.

X

Peak - Sum All KW Input (Metered)

Non coincident _ Coincident

17,789 16,622 20 875 20,979 30,484 38,723

2. Residential Sales

Seasonal

a. No Consumers Served 0 0 0 0 U U

b .  KW H S o ld 0 0 0 0 (J 0

L. Revenue 0 0 0 0 0 0

1 I1Tigation Sales a. No. Consumers Sewed 427 448 676 727 770 774

b .  KW H S o ld 58,180 201.410 1,678,272 2,362,335 1,541.031 1,843.348

<.. Revenue 15,131 28,531 169,674 234,470 169,223 300.033

4. Comm. and Incl.

1000 KVA or Less

a. No. Consumers Sen/ed 712 713 708 712 719 728

b .  KW H S o ld 1,842,340 1,811,941 2,022,708 1,869,605 2,072,906 2866.095

c. Revenue 177,696 174,914 193,1 14 179,812 21J,52_> 300,874

5 Comm. and Ind.

Over 1000 KVA

a. No. CL)lls\lmcIls Served 13 14 lo la la 13

b .  KW H S o ld 2,447,240 1,989,400 2,090,600 2,223 340 2 211,440 2,839,380

c. Revenue 205,532 167,236 175.678 186,794 20" 267 2q9_55'>

6. Public Street & Highway

Lighting

a No Consumers Served 3 3 3 4 1 2

b  KW H S o ld 10725 10,725 10125 10,725 10125 10.7'>5

C. Revenue 923 923 923 1,003 1,003 923

7. Other Sales to Public

Authority

4. No Consumers Salved 0 0 O 0 0 0

b  KW H S o ld 0 0 O 0 0 U

c. Reveille 0 0 0 0 U 0

8. Sales for Resales-REA

Bon.owers

al. No, Consumers Served 0 0 0 0 0 G

b .  KW H S o ld 0 0 0 O 0 0

c. Revenue 0 0 0 0 0 0

9. Sales tr Resales-Other a. No, Conwmers Served 0 0 0 0 0 t)

b ,  KW H S o ld 0 0 0 0 0 0

c, R¢\,'€I1uL, 0 0 0 0 0 0

10. TOTAL No, ofConsunlers (lines la thru pa 1 7,823 7,871 8,139 8,196 8,260 8.303

l

I
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CFC
FINANCIAL AND STATISTICAL REPORT

BORROWER DESIGNATION
AZ017
YEAR ENDING 12/31/2006

PART R. POWER REQUIREMENTS DATA BASE (Continued)
(See preceding page 6 of CFC Form 7 for Headings of Line Item numbers below.)

LINE ITEM
NLMBER

JUL Y

(gt

AUGUST

(h)

SEPTEMBER

(i) (j)

OCTOBER NOVEMBER

(R)

DECEMBER

ll)

1'()1'AL
(Column u thru l)

(m )

1

a. 6,8176,895 6,873 6,899 6,965

b. 7,829,187 6,868,012 7,042,085 4,771,833 3,622,569 5,198,557 63,478,590

c. 826,353 782,801 733,599 517,990 408,886 559,499 6,774-578

11 17,102,059 13,352,074 13,382,114 9,874,694 8,098,323 10,457,191 135,548,723

12 1,748,992 1,382,849 1,352,855 1,017,146 843,849 1,063,779 13,764,676

la 28.919 26.536 69_549 18,205 17.114 45,998 323.124

14 22,978 34,5 15 18,880 9,343 9,415 21805 222,808

l5 18,808.263 14,194,386 I 1,479,622 10,086,442 9,641,149 11,508,522 148,962,237

16 0 0 0 0 0 0 0

17 1821.791 973.138 822,422 763,264 707.893 784,213 9,862,636

18 0 0 0 0 0 0 0

19 40,097 29,843 26,142 24,477 20.832 21,530 40,097

6,778 6,824

2

a. 0 0 0 0 0 0 0

b. 0 0 0 0 0 0 0

c. 0 0 0 0 0 0 0

1
J

a. 785 788 812 785 544 515 471

b. 3,542.247 1.403,158 803,312 368.611 113.701 96,558 15,012.163

c. 369,759 157.576 96.320 51.041 22,962 18,816 1,633,536

4

a 710 722 727 782 732 736 724

b. 1878.720 2.648.859 1.867.777 7.314.485 1.835,968 " .210.731 27.341130

L. 292,127 269,967 284.926 232,224 186613 222,343 2.728,134

5

3 18 13 13 18 14 14 14

b. 2,841,180 2,421,320 2,658,220 2,409,040 2,515,360 2,940,620 29,587,140

L. 259,749 221,501 237,032 214,912 224,409 262,143 2,616,805

6

't.
q
J

q
J 3

"1
J 3 3 s

J

b. 10.725 10,725 10,725 10.725 10,725 10,725 128,700
L. 1,008 1,004 979 979 979 979 11,624

7

a. 0 0 0 0 0 0 0

b. 0 0 0 0 0 0 0

c. 0 0 0 0 0 0 0

8

a. 0 0 0 0 0 0 0

b. 0 0 0 0 0 0 0

c. 0 0 0 0 0 0 0

9

a 0 0 0 0 0 0 0

b. 0 0 0 0 0 0 0

L. 0 0 0 0 0 0 0

10 8,289 s,ss0 8,450 8,406 8,192 8,233 8,028

\

a

n
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C FC

INVEstMENT5, LoAd GL ARA1\r'[EEg

AND LOANS . DISTRIBI TION

(Ail 1nvc\tment> refer to u Ur mc ¢t recent LPC LL».1n Agreement)

BORROWER DE§1G\A'[Io\l
AZ017
BORROWER N \ME

GRAHAM LOUNTY ELELTRIC 4 OUPERATIVE. ILL
Suit t .an s:lcLN nu 4 by .Md .1 lgncd ha d L\ by

to Ck( R and all am mis to the nc.1re..t du Lxr

'VIONTH ENDNG
12 al IN

v o  . P ART 1 ..  INVES TMENTS

DES C R IP TIUN

I  I

INC LUDE D l$ l
(b f

EXCLUDEDl$)

(C)

[NCUME UR LUSS
(d)

w #
:,l_;_i?

I Rb "
u.|a*" 3 ' +Iu ' HT

'.J :

*
¥ \m .

I*
mo:*H I *p o n 4i % u.IV 1lg ¢*p- i.\ 14- i - ng71- »;

. .
I ' . 1\

I'|. u- r .
I

L ..:~4. #844 Tr* ,*"'§*_*l-. : 'I1»_*¢»'i'
* Ar zu no eleutru, Power Lo >l'erat1vc InL Jl,4 Jd_l"S| (

6 Arizona clcLu'lc Power C »upcrdIl\ e, [nL <1 J L

7 Lr ind (..myotx Shlte I`lcuxl C' pmatlve Jloc
is Lrrahdxn Count UtllMc>_ lm 9 uucp I `) 4

Gt U1,413 2331ISubtotal (Line 5 thru 81
E34 111

»»¢
1

. ,51 r fr441Mc§>noru1c DEYELQPMENT PRGJECIS'.`tl>¢!»» - »v »

0 )

I() (J » (

U J l

12 t

* ' A
J 14.I*

we

34
r 1;»

iJ \}~k * *F
I

' *
| *ll
1444 * 4 a**u

*

v »url&i¥» '"'.i' ».4 *»,.g 44 *r

.*°* 3944 *', Ia**  :I\ 4Pisg 4

" Ig

* , >
.

1zap* I4, ii$5r i * -F i

13 Invcstmunt m NM' ml Real L nlntlc, Cuupelatlve I`1nancc Cuxpoxatnun 0 424.444 6.' is

14 N<1tlon¢l1 Rue ml L txlltws (.oJper.mw F nonce C rpor<1tlan Me1nb¢r=h1p L 1 f u (

19 N¢1t1on.1i Rural UtllMea Coopurarlvc I- n¢mLc CL up<»nMon l*atrunA5e Ldpnr 11 l 3),137 7sl
16 hlv¢sln1¢nt111 Ì <:d¢1.\tcd 11 Wenu: 47 982 '.l U

I W 4|5 .  S P E C IAL F IINDS
17
IS I

19 I

20

0101ISubtotal (Line 17 thou ZUI 0

=1C ha~c Bank l 632 J86 l ) ) )  ) 91 4

.22 L hanzc F and U l_b0 I
vs I

>4 )

101,80011,632,686Subtotal (Lille 21 the u 24) NO 7'74
In

29 Stmt L UI'llD¢HadllcD Fund Dcpcsn j 1-4 (

*o (

27 U 0

28 u (

U0Subtotal (Line 25 thru 28)
~:-." ''* e*J* kg ."-:

r *'»'u- "r\. 1 *
Lu n .41 I 'lm4" sur a '4

*
t f i i g '  M .-°»1§<=.' 4*-=~v§1¢_ "'s4! s »3`?. r_.4»» I -. ... _

79 0

3 ( I

<1 ( )

22 0 0

P M
.4

iF'ka ,if 4:
1

r

1no g 4
". lg. cg».:r 1.g r `. J§'l!» nr # "= ?E'3'»*4¢.~'*3?E"-793i Quiy

*» 4 c V
5?

* ar*;**¢?* ̀ +ii-"
4
4

F93
4 \

I J:¢+3? T-jg I I `* .484
u

it

33 UP 147Note Rewu .able - Graham County Uulmc . lm. I l 419

xi l 169,251Tmdc: Accounts Re»e1v1ble I I

39 U 4

56 1
01 lU~-1391,191.598\bubtotnl (Line 33 thru 36) I

57 ) )

Cb U

39 I I )

411 (

Total 4,240,641

01 0ISubtotal (Line 9 thru 12) J

Subtotal (Line 13 thlu 16) 0 65" 953 36.790

\
4

»* .¢ *r 4 al91 4. .. a..H4 4iv
1 M6. v a

r*
s
4v-11 *i 4

* »v
.1,,f,

u
» 4g

4
*

.r *|¢7:2 Si'E€l£2iii DEPUSITS
. . F

* v ~*
*

4x
|

n i» Y J
*q;. »*. U

g

3.124 0

Ul5ubt0t:1l (Line 29 thru 32) 0 )

Subtotal (Line 37 thru 40) u J0

754,793 156,449

1
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CFC
INVESTMENTS, LOAN GLARANTEES

AND LOANS .. DISTRIBUTION

(All investments retier to your most recent CFC Loan Agreement)

BORROWER DESIGNATION
Azol7
BORROWER NAME;

GRAHAM COUNTY ELECTRIC COOPERATIVE, TNC.
MONTHENDING

12/31/2006
Submit an electronic copy and a signed hard copy
to CFC, Round all amounts to the nearest dollar.

7a  - P ART 11. LOAN GUARANTEES

Lin e

No .

Organization 8< Guarantee Beneficiary

(at

Maturity Date of
Guarantee
Obligation

(b)

Original Amount ($)
(c)

Performance
Guarantee Exposure
or Loan Balance ($)

(d)

Available Loans
(Covered by
Guarantees)

(Q)

1 CFC - Graham Count Electric Cooperative Inc. 1 1 /1 /2 0 1 4 2 .2 4 3 ,7 1 1 0 LE I 7.094

2 CFC - Graham County Electric Cooperative Inc. 6/30/2026 550,000 0 470,670

3 CFC - Graham County Electric Cooperative, Inc. 9/30/2031 400,000 0 879.551

4 0 0 0

5 0 0 0

TOTALS (Line 1 thru 5) 3,193,711 0 2 067,265

7a  -`P ART III.  LOANS
Line
No.

Name of Organization
(a)

Maturity Date
(b)

Original Amount (35)
IC)

Loan Balance ($)
(d)

Available Loans
(8)

1 CFC - Graham County Util ities, Inc. 1/15/2010 500,000 122,347 0

2 0 0 .0
3 0 0 0

4 0 0 0

5 0 0 0

TOTALS (Line 1 thru 5) 500,000 122,347 0

7a  - P ART Iv. TOTAL INVES TMENTS  AND LOANS  GUARANTEES
1 2,189,612TOTAL (Partl Total - Column b + Part II Totals - Column d + Column e + Part Ill Totals - Column d + Column e)
2 4,545,787LARGER oF (a) OR (b)

a. 15 percent of Total Utility Plant (CFC Form 7, Part C, Line 3) 4,545,787
3,973,618b. 50 percent of Total Equity (CFC Form 7 Part C, Line 34)

o
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Total $ •Avera e $ per Bill % reaching Cap
Residential 74,439 0.92$ 81.6%
Small Commercial 66,564 7.73$ 9.7%
Large Commercial & Gins 5,537 36.92$ 79.6%
Irrigation 3,754 0.52$ 1.2%
Governmental and Agricultural (Various Rates) 15,177 10.19$ 56.1%
Total 165,471

Current EPS Charge 0.000875 per kph
Proposed RES Charge 0.004988 per kph

Residential 1 .05$
Governmental & Agricultural 13.00$
Commercial & Industrial 39.00$
Industrial MW + 117.00$

Average
k p h

Monthly Bill Impact
Current EPS Proposed RESSample Customers

School 44,064 13.00$ 13.00$
Convenience Store 30,186 13.00$ 39.00$

Graham County Electric Coop RES Funding from Surcharge

Ir

Proposed RES Caps


